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SUBJECT: OPIC APPLICATION NO. 515-73-370 (FIRST 
NATIONAL OVERSEAS INVESTMENT CORP.) 

REF: STATE 1 12569 

1. EMBASSY HAS NOW RECEIVED GOCR APPROVAL. FOLLOWING 
IS TEXT OF LETTER SIGNED BY CARLOS EDUARDO ECHEVERRIA, 
DIRECTOR OF THE OFFICE OF INDUSTRIES OF THE MINISTRY 
OF ECONOMY, INDUSTRY AND COMMERCE: 

"OUR GOVERNMENT HAS BEEN NOTIFIED BY THE FIRST 
NATIONAL OVERSEAS INVESTMENT CORPORATION THAT IT HAS 
DECIDED TO MAKE AN INVESTMENT IN THE LOCAL FIRST 
NATIONAL CITY (COSTA RICA) S.A. 

THE FIRST NATIONAL CITY OVERSEAS INVESTMENT CORP. 

HAS INFORMED THE GOVERNMENT OF COSTA RICA OF ITS 
APPLICATION FOR AN INVESTMENT INSURANCE OR GUARANTEE 
FOR ITS PROJECT MADE TO THE U.S. OVERSEAS PRIVATE 
INVESTMENT. 

I WISH TO INFORM YOU THAT THE PROJECT OF THE 
FIRST NATIONAL CITY OVERSEAS INVESTMENT CORPORATION 
HAS ACCEPTANCE OF THE GOVERNMENT OF COSTA RICA IN 
ORDER THAT STEPS FOR SECURITY AND GUARANTY WHICH WILL 
BE GIVEN BY OPIC CAN BE UNDERTAKEN, IN ACCORDANCE 
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THE U.S. AND COSTA RICA." 

2. COMMENT: THE DEPARTMENT WILL NOTE THAT THE 
MINISTRY OF ECONOMY HAS DECLINED TO USE THE WORD 
"APPROVED" IN CONNECTION WITH THIS PROJECT AND HAS 
INSTEAD SAID THAT IT IS ACCEPTABLE. MR. ECHEVERRIA 
HAS EXPLAINED TO THE EMBASSY THAT THE MINISTER HAS 
DIRECTED THAT THE MINISTRY WILL ONLY APPROVE INDUS- 
TRIAL TYPE PROJECTS THAT IT FINDS BENEFICIAL TO THE 
ECONOMIC DEVELOPMENT OF COSTA RICA. IN THE 

CASE OF 

PROJECTS WHERE THE ULTIMATE USE OF FUNDS 
OR OTHER 

PROJECTS THAT DO NOT CLEARLY BENEFIT ECONOMIC 
DEVELOPMENT CANNOT READILY BE EVALUATED, IT WILL 
DECLINE TO USE THE TERM APPROVED. THE EMBASSY DOES 
NOT KNOW WHETHER THIS TYPE OF QUASI APPROVAL WILL BE 
ACCEPTABLE FOR OPIC PURPOSES. 

3. EMBASSY POUCHING ORIGINAL LETTER ON MAY 28. 
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